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SLITY FEDERAL SAVINGS AND LOAN- ASSOCIATION -
GREENVILLE, SOUTH, CAROLINA '

o MODIFICATION__& A_.SSUMPTION AGREI_EMﬁNT_ '

STATE OF SOUTH CAROLINA . _ Loan Aecount No. DR 16318
COUNTY. | OF GREENVILLE
7

WHEREAS Fidelity Federal Savings and Loan Assaciation of Greenville, South Carolina, hereinafter referred to as the ASS0-
CIATION, is the owner and holder of a promissory note dated sanuary 15, 1970 , exceuted by YAMES

Milliams and Eula Godfrey Willjams : in theoriginal sum of $.9,500.00 _ pearing
Interest at the rate of —S4%——%% and sccured by a first mortgage on the premises being known as —Lract 2
—Plat of Multiple Duplex Housing for 0.B. Godfrey- , which is recordéd in the BMC office for

Greenville County in Mortrage Book 1147 . Page 119 o Litle to which property is now bLeing transferred

to the undersigned ODLIGOR(S), who has (have) agreed to assurie said mortgage loanand {o puy the balunce due thercon: and
WHEREAS the ASSOCIATION has nprreed to said transfer of ownership of the morteaged prcmirss to the OBLIGOR and hLis

assumption of the mortgage loan, provided the interest rate on the balance due is fnerensed from e to u present

rate of _7 %, and can be cscalated as hereinafter stated. - . -

NOW, TIIEREFORE, this agreement made :lmdrcntercd into this: 23rddny of June , 10 70, by and between
the ASSOCIATION, as mortgagee, and 0. B. Godfrey ' - : ,
as assuming OBLIGOIL, } ] ] .

T WITXNESSETH:

In corsideration of the premises snd the further sum of §1.00 paid by the ASSOCIATION to the OBLIGOR, reeeipt of which is
hereby acknowiedgzed, the undersigned parties agree as follows; 8 ,645 .55 ] .
(1} That the loan balance at the time of this assumption is § ‘ sthat the ASSOCIATION is presently increas-

ing the interest rate on the balance to

) %. That the OBLIGOR agrees to wpay said oblization in menthly Installments
ofs—H7.46. cach with payments to be applied first to interest and thon Lo remaining prineipal balance due from month to
menth with the first monthly payment beinz due July

1 v )
(2) THE UNDERSIGNED agree(s) that the aforesald rate of interest on this oblipation may {rom tinie {0 time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law, Provided, however, that in no event shall the maximum rate of interess exceed Jot app] icable ( Ye per annum en
the balance due. The ASSOCIATION shall send writien notice of any inercasgin interes! rates to the last known address oF the
OBLIGOR{(S) and such increase shall become effcetive thivty {39} duys after writtér natice is mailed. It i3 further agreed that the
monihly instTiUniest pavments nay be adjusted in proportien lo inerentents in intercst rales to allow the oblization te be retired
in full in sabstantizlly the same time as would kave cccurred prior to any escalation Ininterest rate. .
5} Should any installinent payiient become due for a poriad in excvss of (13) fifteen days, the ASSOCIATION may collect o
« “LATE CHARGE" ncs tn exceed an amount equal to five per centum (3%) of any such past due instalinment
(1) Priviipme iz 1 ved by the oblizer to make additionu! payinesnts on the principai balance assumcd prov 12 that such pay-
riens, including oblipatary principal payments do net in any twelve (12) month pericd beginning on the anniversary of the assumption
exceed twealy per centum (20497} of the origrinal prineipal balance assumel, Further privilewe is reserved to pay in excerss of twenty
rer centum (20°7) of ihe oripinal principal balanee assumsed upon paymicnt 1o the ASSOCIATION of a premium equal to six (6)
montks interest on such excess amount computed at the then nrevailing rate of interest acconding to the terms of this agreement
between the undersizoed parties, Provided, however, the entive halinee may be paitin full witheut any additianal premium during sny
thirty (20 day netiee period after the ASSOCIATION has miven written notice that the interest rate is to be ese:
(3} That all terms and conditions as set out in the note and maorteaze shail continue in full furce, exeeps fs Mo
this Aorectnent,
() Tiat this Agreoment shall Lind jointly and severally the suecessors nnd assipns of the ASSOCIATION and OLLIGOR, his
heirs, suceereary ol oxsiens,

IN WITNESS WIELREQR the parties hereto have set their hands and seals this _ZM_ day of June . 19 7Q
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In the prescnee of:
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